























D. The fiscal year will begin on July 1st and end on June 30th.

E. All funds raised by the Wilson Central NJROTC Booster Club will be used as
approved by the Board of Directors.

F. The executive committee will prepare a proposed budget and present it to the
general membership meeting in September.

G. No part of the net earnings of the corporation shall inure to the benefit of, or be
distributable to its members, trustees, officers, or other private persons, except
that the corporation shall be authorized and empowered to pay reasonable
compensation for services rendered and to make payments and distributions in
furtherance of the purposes set forth in Article 2.

ARTICLE 10--Amendments to By-Laws

A. By-Laws may be amended as follows:

1. All proposed amendments to the By-Laws will be submitted in writing to the
Board of Directors for consideration.

2. Proposed amendments will be presented at the general membership meeting

for the 1st reading. Final vote will be held at the next general membership
meeting.

3. A 2/3-majority vote of members present and voting is required to amend any
By-Law. ’
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